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Internal Shari’ah Supervisory Committee of Islamic Banking Services

Savings Account Product

The Internal Shari’ah Supervisory Committee of
AlMasraf Islamic Banking Services, in its meeting No.
(1) for 2014, held on 5/8/2014, has reviewed the
underling structure Savings Account Investment
Deposit Product based on the principle of
Mudaraba, the Product structure and documents
were also re-reviewed by the Shar’ah Committee in
its meeting No. (3) for 2022 as follows:

1- Application Form.
2-Terms and Conditions for Shari’ah Compliant
Accounts Operation.

The Internal Shari’ah Supervisory Committee hereby
confirms that the structure and documentation for
the Savings Account Product based on Mudaraba
comply with the provisions and principles of
Shari’ah, as contained in the Shari’ah Standards
issued by The Accounting and Auditing Organization
for Islamic Financial Institutions AAOIFI.
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