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To: Arab Bank for Investment & Foreign Trade

[
/ AlMasraf
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Dear Sirs,
|/We request you to authorize release of goods for:

BL/AWB/TCN Number:
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BL/AWB/TCN Date:
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Documentary Credit Number:
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Currency & Amount:
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Vessel Name/Flight No./Truck No.:
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Port of Discharge/Air Port of Destination/Place of Discharge:
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Invoice Number/s:
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Description of Goods and Quantity (If any)

Name of Shipping Company/Agent
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Inconsideration of issuing this guarantee, I/We hereby authorize
Al Masraf to accept such shipping and other documents as may be
presented to them without further reference to me/us and I/We
expressly waive any right to reject the documents or to assert that any
document is discrepant.

I/We hereby agree:

That Al Masraf may at any time or times hereafter without notice to me/us
set off, transfer or apply all or any of the monies standing to the credit of any
account which I/We from time to time maintain with any of the branches
of Al Masraf in or towards the discharges and satisfaction of all sums of
money which now are or at any time or times hereafter may become due or
owning to Al Masraf in respect of any liability whatsoever whether actual or
contingent arising from the issuance of this Guarantee/Indemnity.

That I/We shall duly honor and discharge all drafts presented to me/us
relating to the said goods; that in the case of shipping guarantee, I/We
further undertake to hand you the relative Bills of Lading within one
month, duly endorsed in order that the guarantee may be cancelled;

In the event the shipping documents are presented, integrated in a
presentation of higher value, you are authorized to debit my/our account(s)
or any of my/our account(s) maintained by Al Masraf's branches with the
total value of the said presentation.

I/We hereby undertake to indemnify you and keep you indemnified
against all actions, proceedings, liability, claims damages, costs, legal
and other expenses whatsoever which may be taken or made against
your or incurred or become payable by you as a result of your issuing this
Guarantee/indemnity.

Ourobjectingrantingyou this complete indemnity is of course to ensure that
the concession you are making us in releasing the goods within mentioned
number of packages or pieces without production and surrender of the Bill
of Lading, shall not place you in any worse position then would be the case
if you release in the recognized manner against Bills of Lading.

If at any time, any provision of this shipping guarantee or the Trust Receipt
Terms is or becomes illegal, invalid or unenforceable in any respect under
the law of any jurisdiction, neither the legality, validity or enforceability of
the remaining provisions of this shipping guarantee or the Trust Receipt
Terms, shall in any way be affected or impaired thereby”
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This transaction shall be kept separate from all other transactions and the
Documents, the relevant goods and the Sale proceeds or, if applicable, the
Insurance Proceeds, shall at all times be kept separate and distinct and
capable of identification from any other documents, goods or proceeds of
sale relating to or arising from any other transaction.

Neither you nor any member of Al Masraf will be liable for loss (whether direct,
consequential or loss of profit, data or interest) or damage suffered by any
party arising out of any delay or failure by you or any member of Al Masraf
in performing any of its duties under these Terms and Conditions or other
obligations caused in whole or in part by any steps which you, at your sole and
absolute discretion, considers appropriate under applicable laws and regulations.

This Shipping Guarantee shall be governed by and construed in accordance
with the laws of the United Arab Emirates (UAE) and the parties hereby
submit disputes to the non-exclusive jurisdiction of the Courts of the UAE.

The definitions and other provisions set out in the General and Terms
Conditions shall also apply to this application and the same shall be read
and interpreted with the General Terms and Conditions.

Note: Please attach a copy of Invoice and Non-negotiable copy of BL/AWB/
TCN

Authorised Signatory/ies
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