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Form of Indem nity - for acceptance of instructions by way of facsimile

transmissions and over telephone

To:
The Arab Bank for Investment & Foreign Trade - AL MASRAF

United Arab Emirates

Re: Tel-Fax/ Telex/ Telephonic Instruction/ Emanating
from me/us

1 N Hereby
request and authorize AIMASRAF Dubai, United Arab Emirates
("the Bank") to act upon untested Tel-Fax or telex instructions,
and telephonic instructions (the "instructions") believed by the
Bank to be issued by me/ ourselves if the instructions purport
to be issued by or are believed by the Bank to be received
from any authorized signatory(ies) to my/our account in Bank's
books.

2. The instructions will be immediately followed by written
confirmation duly signed by the authorized signatory(ies)
stating in bold capitals—-FAXED/ TELEXED/TELEPHONED/
Avoid duplication.

3. I/ We agree that the Bank shall be entitled, at its absolute
discretion, to refrain from acting upon any instructions.

4. I/ We agree that I/We shall indemnity the Bank against any
action, proceeding, claim, demand, loss, cost, damage or
expense which the Bank may incur as a result of its action
upon or refraining to act upon the whole or any part of the
Instructions or duplicating the whole or any part of the
Instructions in the event our written confirmation is not marked
as stated in paragraph (2) above and 1/We acknowledge that
the Bank shall be under no liability to ourselves or to any other
person for any loss, cost expense or damage caused as a
result, direct or indirect, of its acting upon or refraining from
acting upon the Instructions or duplicating the Instructions as
stated above.

5. The provisions of this letter are in addition to and not exclusive
of any other terms and conditions which may apply in respect
of the matters in respect of which the Instructions are given for
my/our business generally.

6. Until the Bank has received from us a further communication
in writing, the Bank shall be free to act in accordance with the
terms of this letter as long as the Instructions purport to be
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signatory(ies).

www.almasraf.ae - Version 1.0 AOF-AF 1.04 - 1/2



ailgl) / S [ uSLat O ol
Tel-Fax/ Telex/ Telephonic ' AlMasraf
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