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Funds transfers Terms and Conditions

. 1/We declare that the funds being remitted are my/our own legitimate
earnings. Under prevailing laws, rules and regulations, bank is required
and fully authorized to report any transaction (in my/our account), which
it considers “suspicious” in its sole judgment and discretion without any
risk or liability on Bank's part.

. I/We absolve the bank from any claims whatsoever which may bemade
against the bank or its correspondent in respect of this request and
from all responsibility from failure to properly identify the payee or
from any mistake or any misinterpretation or from any delay whether in
transmission or giving effect to this request.

. I/We agree and understand that in case of foreign currency cancellation,
the foreign currency amount shall be payable at the prevailing buying
rate at the time of cancellation. Cancellation charges apply to local
currency also.

. I/We understand that the value date requested by me/us is subject to
holiday(s), bank cut off timings determined by bank.

. I/We understand and agree that all outward transfers are sent entirely
at my/our risk and responsibility. The Bank will, as part of its regulatory
obligations, screen all outward payments to satisfy itself that thepayment
does not breach any local or international regulations including any
regulation in connection with restricted beneficiaries.

. I/We understand that in case of loss, theft, damage or mutilation of the
Demand Draft, the bank shall not be liable if payment is made to persons
other than payee or bonafide endorser(s), unless it is promptly notified
in writing to take precautionary measures, subject to the bank receiving
such notification prior to the payment of the draft. Further the bank shall
not be responsible or liable for damages/loss if the draft is not tendered
for payment to the correspondent within the expiry period from the date
of issue.

.1/We agree to hold the bank and its correspondents harmless and
indemnify, against any loss, cost, damages, expense, liability or
proceedings which the bank may incur or suffer as a result of the bank
acting upon, or delaying to act upon or refraining from acting upon the
said instructions.

.1/We understand that the Bank shall not be responsible in case the funds
are blocked owing to an international embargo and will not refund me/
us the subject amount and I/we shall not have any claim whatsoever
with the bank and/or its correspondents.

. I/We understand that all disputes arising out of this request shall be
handled by the courts of respective Emirates of United Arab Emirates.

10. The time taken to transfer funds can be delayed due to holidays,
weekends or banking procedures and the transferred amount may be
subject to additional cost. The bank reserve the rights to amend the rate
at the time of processing the transfer.
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Funds transfers Terms and Conditions

Double-check your payment details before proceeding. Once confirmed,
your transfer is irreversible.

By confirming this transaction, you waive any applicable or cancellation
right. If you want to retain this right, select “Cancel” Bank cannot reverse
the irrevocable transfer once confirmed.

Transfers executed before 2:30 pm will be processed on the same working
day. Transfers initiated after the cut-off time will be processed on the next
working day. (Weekends and official holidays are excluded from working
days).

Transaction times may vary or delayed due to increased scrutiny of
transaction by corresponding banks or other financial service providers
may differ from the estimated completion times.

Additional Fees: Correspondent and receiving banks may charge additional
processing fees.

A clear warning that their may be additional and significant cost charged by the
receiving entities should there be errors/omissions in the remittance information
provided by the consumer causing rejection of, or delays in the transfer.

Exchange Rate Fluctuations: Refunds may use a different exchange rate
than the initial transfer, potentially resulting in a loss. Bank is not are not
liable in any way for any such loss.

Additional considerations:

Overdraft Usage: If your current account lacks sufficient funds and if you
have the overdraft facilities, your overdraft facility may be used to complete
the transfer, subject to any applicable charges from Bank’s schedule of
services and tariffs.

Fee Schedule: For a complete list of transaction fees and charges, please
refer to Bank’s schedule of charges.

VAT on Fees: Al Masraf foreign exchange rate will be used to calculate VAT
applicable to your transaction’s fee.

Copyright © 2024 Al rights reserved. Arab Bank for Investment & Foreign Trade
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Warning- International funds transfers

Penalties and fees may be applied if there is a customer error or omission
inproviding correctorincomplete Information forremittances.

This product/service may be affected by changes in foreign currency
exchange rates.

Transfers executed before 2:30 pm will be processed on the same working
day. Transfers initiated after the cut-off time will be processed on the next
working day. (Weekends and official holidays are excluded from working
days).

The actual time to complete a transaction may differ from estimates due
to increased scrutiny of transactions by the correspondent bank/ financial
Institution or entity providing financial services to the beneficiary of
remittances.

Dealing in virtual assets is not permitted as per policy.

By tapping “Confirm’, | understand that this service may be affected by
changes in foreign currency exchange rates and confirm these instructions
are for immediate implementation. | expressly waive my right to a cooling
off period of 5 business days and agree to an immediate commitment to be
bound by the relevant Terms and Conditions as specified herein.
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